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NAMIBIA BASS ANGLING ASSOCIAITON
STATEMENT OF MEMBERS RESPONSIBILITIES AND APPROVAL
FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015

The members are responsible for the maintenance of adequate accounting records and the preperation and
integrity of the financial statements and related information. The accounting officer is resposible to determine
that the financial statements are in agreement with the accounting records, summarized in the manner by
section 58(2)(d) of the Act.

The members are also responsible for the close corporation's system of internal financial control. These are
designed to provide reasonable, but not absolute, assurance as to teh reliability of the financial statements, and
to adequately safeguard, verify and maintain accountability of assets and to prevent and detect misstatements
and loss. Nothing has come to the attention of the members to indicate that any material breakdown in the
functioning of these controls, procedures and systems has occured during the period under review.

The financial statements set out on page 4 to 6 werre approved and authorised for issue by the Chairman and
Treasurer and are signed by:

Richard Grant Neels van Tonder
Chairman Treasurer
WINDHOEK

31 March 2016
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NAMIBIA BASS ANGLING ASSOCIAITON
BALANCE SHEET
FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015

Notes
ASSETS
NON-CURRENT ASSETS
Equipment 2

CURRENT ASSETS
Debtors Control Account
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

CAPITAL RESERVES
Accumulated profit

TOTAL EQUITY AND LIABILITIES

2015 2014

NS NS
7,477 5,480
14,020 42,954
21,497 48,434
21,497 48,434
21,497 48,434
21,497 48,434
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NAMIBIA BASS ANGLING ASSOCIAITON
INCOME STATEMENT
FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015

2015 2014
NS NS
MEMBERS FEES & FUND RAISING 370,850 374,750
OTHER INCOME - -
TOTAL INCOME 370,850 374,750
EXPENDITURE 397,788 360,198
NET PROFIT/ (LOSS) FOR THE YEAR (26,938) 14,552
CASH FLOW STATEMENT
FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015
2015 2014
NS NS
CASH FLOW FROM OPERATING ACTIVITIES
Cash receipts from customers 370,850 374,750
Cash paid to Suppliers 399,784 360,198
Cash (Utilised)/ generated by operations (28,935) 14,552
Interest Received - -
Net cash flow from operating activities (28,935) 14,552
CASH AND CASH EQUIVALENT - BEGINNING OF YEAR 42,954 27,882
CASH AND CASH EQUIVALENT - END OF YEAR 14,020 42,954
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NAMIBIA ARTIFICIAL LURE ANGLING ASSOCIAITON
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015

1. ACCOUNTING POLICIES

Introduction

The principal accounting policies used by the close corporation, which are consistent with those

of the previous year, are set out below.

1.1 Basis of presentation

The financial statements are prepared in the histrorial cost basis

2. NON-CURRENT ASSETS:

Equipment

TOTAL

Equipment
Equipment addition 2015 - Radios
TOTAL

2014

Cost/ Valuation

Accumulated Carrying
depreciation value

8,220

(2,740) 5,480

8,220

(2,740) 5,480

2015

Cost/ Valuation

Accumulated Carrying
depreciation value

8,220 (2,740) 5,480
2,996 (999) 1,997
11,216 (3,739) 7,477
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NAMIBIA BASS ANGLING ASSOCIAITON

DETAILED INCOME STATEMENT

FOR THE YEAR 1 JANUARY 2015 TILL 31 DECEMBER 2015

INCOME

Membership Fees

Donations received

Fund Raiser - Golf Day

Fund Raiser - Golf Day Auction
Fund Raiser - CBC

Fund Raiser - Summer Bass Classic
International competition

Fund Raiser - Bass Seminaar
Fund Raider - Winter Bass Classic
NFFA Boat stickers

OTHER INCOME
Interest received
GROSS SURPLUS

EXPENSES

Golf day expenses

Corporate Bass Challenge
Summer Bass Classic
Advertising & Promotions

Bank Charges

B.A.S.S. Membership Fees
Clothes - International

Courier & Postage

League Competition expenses
Depreciation

Gifts & Trophy's

International - Zone 6
International - Pay backs (to anglers)
International - B.A.S.S. Payment
NFFA

Printing & Stationery

Registration Fees - Ministry of Fisheries
Repairs & Maintenance - weigh station

Subscriptions - CIPS
Swakoppoort - Rent

Weigh master fees

Winter Bass Classic expenses

NET PROFIT/ (LOSS) FOR THE YEAR

2015 2014
NS NS

37,800 41,710
22,150 20,000
47,800 43,500
25,200 22,240
111,250 94,000

- 90,500

120,400 60,000

- 2,800
4,000 -
2,250 -

370,850 374,750

370,850 374,750

23,701 23,276
71,798 49,350
4,000 95,636
5,930 1,253
5,172 4,554
13,044 29,684
28,515 28,290

- 575
3,200 -
3,739 2,740
7,069 8,023

160,634 102,848
5,400 -
37,955 -

3,153 2,972

266 -
4,201 -
1,511 1,997

11,000 9,000
7,500 -

397,788 360,198

(26,938) 14,552
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